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OFFERED EQUITY SHARE (IN
Mahendrakumar Rameshwarlal Kabra|  Promoter Selling Up to 754,417 Equity Shares 5.42
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Shares after the Equity Shares are listed. No assurance can be given regarding an active or sustained trading in the Equity
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recommended, nor approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy
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INITIAL PUBLIC OFFER OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF 35 EACH (“EQUITY SHARES”) OF R RKABEL LIMITED (“COMPANY”) FOR CASH AT A PRICE OF [¢] PER EQUITY
SHARE (INCLUDING A PREMIUM OF %[e] PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING UP TO ¥[e] MILLION (THE “OFFER”) COMPRISING A FRESH ISSUE OF UP TO [¢] EQUITY
SHARES AGGREGATING UP TO %1,800.00 MILLION BY OUR COMPANY (“FRESH ISSUE”) AND AN OFFER FOR SALE OF UP TO 754,417 EQUITY SHARES AGGREGATING UP TO %[e] MILLION
BY MAHENDRAKUMAR RAMESHWARLAL KABRA, UP TO 754,417 EQUITY SHARES AGGREGATING UP TO ¥[e] MILLION BY HEMANT MAHENDRAKUMAR KABRA, UP TO 754,417 EQUITY
SHARES AGGREGATING UP TO Z[e] MILLION BY SUMEET MAHENDRAKUMAR KABRA, UP TO 707,200 EQUITY SHARES AGGREGATING UP TO ¥[e] MILLION BY KABEL BUILDCON
SOLUTIONS PRIVATE LIMITED, UP TO 1,364,480 EQUITY SHARES AGGREGATING UP TO X[e] MILLION BY RAM RATNA WIRES LIMITED AND UP TO 12,901,877 EQUITY SHARES
AGGREGATING UP TO Z[e] MILLION BY TPG ASIA VII SF PTE. LTD. (COLLECTIVELY THE “SELLING SHAREHOLDERS”) (SUCH EQUITY SHARES OFFERED BY THE SELLING
SHAREHOLDERS, THE “OFFERED SHARES”). THE OFFER INCLUDES A RESERVATION OF UP TO [¢] EQUITY SHARES, AGGREGATING UP TO ¥108.00 MILLION (CONSTITUTING UP TO [¢]%
OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL), FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (“EMPLOYEE RESERVATION PORTION”). OUR COMPANY AND INVESTOR
SELLING SHAREHOLDER, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS, MAY OFFER A DISCOUNT OF UP TO [¢]% (EQUIVALENT OF %[e] PER EQUITY SHARE) TO THE
OFFER PRICE TO ELIGIBLE EMPLOYEES BIDDING UNDER THE EMPLOYEE RESERVATION PORTION (“EMPLOYEE DISCOUNT”). THE OFFER AND NET OFFER SHALL CONSTITUTE [¢]%
AND [e]%, OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY, RESPECTIVELY.

THE FACE VALUE OF EQUITY SHARES IS 35 EACH. THE OFFER PRICE IS [e] TIMES THE FACE VALUE OF THE EQUITY SHARES. THE PRICE BAND AND THE MINIMUM BID LOT WILL BE
DECIDED BY OUR COMPANY AND THE INVESTOR SELLING SHAREHOLDER IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS, AND WILL BE ADVERTISED INALL EDITIONS
OF ENGLISH NATIONAL DAILY NEWSPAPER, THE FINANCIAL EXPRESS, ALL EDITIONS OF HINDI NATIONAL DAILY NEWSPAPER, JANSATTA, AND THE MUMBAI EDITION OF THE MARATHI
DAILY NEWSPAPER, NAVSHAKTI, (MARATHI BEING THE REGIONAL LANGUAGE OF MAHARASHTRA, WHERE OUR REGISTERED OFFICE IS LOCATED) EACH WITH WIDE CIRCULATION,
AT LEAST TWO WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED (“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA
LIMITED (“NSE”, AND TOGETHER WITH BSE, THE “STOCK EXCHANGES”) FOR THE PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SECURITIES
AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS”).

In case of any revision to the Price Band, the Bid/Offer Period will be extended by at least three additional Working Days following such revision of the Price Band, subject to the Bid/Offer Period not exceeding
10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company and the Investor Selling Shareholder may, in consultation with the Book Running Lead Managers, for reasons
to be recorded in writing, extend the Bid/Offer Period for a minimum of three Working Days, subject to the Bid/Offer Period not exceeding 10 Working Days. Any revision in the Price Band and the revised
Bid/Offer Period, if applicable, will be widely disseminated by notification to the Stock Exchanges, by issuing a public notice, and also by indicating the change on the respective websites of the Book Running
Lead Managers and at the terminals of the Syndicate Members and by intimation to Self-Certified Syndicate Banks (“SCSBs”), other Designated Intermediaries and the Sponsor Banks, as applicable.

This Offer is being made in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with Regulation 31 of the SEBI ICDR Regulations. The Offer is being made
in accordance with Regulation 6(1) of the SEBI ICDR Regulations and through the Book Building Process wherein not more than 50% of the Net Offer shall be available for allocation on a proportionate basis
to Qualified Institutional Buyers (“QIBs”, and such portion, the “QIB Portion™). Our Company and the Investor Selling Shareholder may, in consultation with the Book Running Lead Managers, allocate up
to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion™), out of which at least one-third shall be available for
allocation to domestic Mutual Funds only, subject to valid Bids being received from the domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription, or non-
allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual
Funds only, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIB Bidders other than Anchor Investors, including Mutual Funds, subject to valid Bids
being received at or above the Offer Price. Further, not less than 15% of the Net Offer shall be available for allocation to Non-Institutional Bidders such that: (a) one-third of the portion available to Non-
Institutional Investors shall be reserved for applicants with an application size of more than Z0.20 million and up to ¥1.00 million, and (b) two-thirds of the portion available to Non-Institutional Investors shall
be reserved for applicants with an application size of more than ¥1.00 million, provided that the unsubscribed portion in either of such sub-categories may be allocated to applicants in the other sub-category of
Non-Institutional Investors, subject to valid Bids being received at or above the Offer Price. Further, not less than 35% of the Net Offer shall be available for allocation to Retail Individual Bidders (“RIBs”) in
accordance with SEBI ICDR Regulations, subject to valid Bids being received at or above the Offer Price. Further, Equity Shares will be allocated on a proportionate basis to Eligible Employees applying under
the Employee Reservation Portion, subject to valid Bids received from them at or above the Offer Price. All Bidders, other than Anchor Investors, are required to mandatorily utilise the Application Supported
by Blocked Amount (“ASBA”) process by providing details of their respective bank account (including UPI ID (as defined hereinafter) in case of UPI Bidders) which will be blocked by the SCSBs or the
Sponsor Banks as applicable, to participate in the Offer. Anchor Investors are not permitted to participate in the Anchor Investor Portion through the ASBA process. For details, see “Offer Procedure” beginning

on page 436.
RISKS IN RELATION TO THE FIRST OFFER

This being the first public issue of Equity Shares of our Company, there has been no formal market for the Equity Shares. The face value of each Equity Share is 5. The Floor Price, Cap Price and Offer Price
(determined by our Company and the Investor Selling Shareholder, in consultation with the Book Running Lead Managers, in accordance with the SEBI ICDR Regulations), and on the basis of the assessment
of market demand for the Equity Shares by way of the Book Building Process as stated in “Basis for Offer Price™ beginning on page 120 should not be considered to be indicative of the market price of the
Equity Shares after the Equity Shares are listed. No assurance can be given regarding an active or sustained trading in the Equity Shares or regarding the price at which the Equity Shares will be traded after
listing.

GENERAL RISK
Investments in equity and equity-related securities involve a degree of risk and Bidders should not invest any funds in the Offer unless they can afford to take the risk of losing their investment. Bidders are
advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment decision, Bidders must rely on their own examination of our Company and the Offer,
including the risks involved. The Equity Shares in the Offer have neither been recommended, nor approved by the Securities and Exchange Board of India (“SEBI™), nor does SEBI guarantee the accuracy or
adequacy of the contents of this Red Herring Prospectus. Specific attention of the Bidders is invited to “Risk Factors” be;

COMPANY’S AND SELLING SHAREHOLDERS’ ABSOLUTE RESPONSIBILITY

Our Company, having made all reasonable inquiries, accepts responsibility for and confirms that this Red Herring Prospectus contains all information with regard to our Company and the Offer, which is
material in the context of the Offer, that the information contained in this Red Herring Prospectus is true and correct in all material aspects and is not misleading in any material respect, that the opinions and
intentions expressed herein are honestly held and that there are no other facts, the omission of which makes this Red Herring Prospectus as a whole or any of such information or the expression of any such
opinions or intentions misleading in any material respect. Further, each of the Selling Shareholders, severally and not jointly, accepts responsibility for and confirms only the statements specifically made by it
in this Red Herring Prospectus solely in relation to itself and its respective portion of the Offered Shares and assumes responsibility that such statements are true and correct in all material respects and not
misleading in any material respect. Further, each Selling Shareholder, severally and not jointly, does not assume responsibility for any other statements, including without limitation, any and all statements made
by or relating to our Company or its business or any other Selling Shareholder(s) or any other person(s), in this Red Herring Prospectus.
LISTING

The Equity Shares that will be offered through this Red Herring Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received ‘in-principle’ approvals from BSE and NSE for the
listing of the Equity Shares pursuant to letters dated June 9, 2023, each. For the purposes of the Offer, BSE is the Designated Stock Exchange. A copy of this Red Herring Prospectus and the Prospectus shall
be filed with the RoC in accordance with Section 26(4) and Section 32 of the Companies Act, 2013. For details of the material contracts and documents available for inspection from the date of this Red Herring

Prospectus up to the Bid/Offer Closing Date, see “Material Contracts and Documents for Inspection” beginning on page 463.
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Citigroup Global Markets India
Private Limited

1202, 12" Floor, First International
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SEBI registration number:
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Markets (India) Private Limited
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Tel: +91 22 6864 1289
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Website:
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Investor grievance ID:
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7th Floor, Cnergy

Appasaheb Marathe Marg
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Tel: +91 22 6630 3030
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SEBI registration number:
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* Our Company and the Investor Selling Shareholder may, in consultation with the Book Running Lead Managers, consider participation by Anchor Investors in accordance with the SEBI ICDR Regulations.
The Anchor Investor Bid/Offer Period shall be one Working Day prior to the Bid/Offer Opening Date i.e. Tuesday, September 12, 2023.
# The UPI mandate end time and date shall be at 5:00 p.m. on the Bid/ Offer Closing Date.
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SECTION I: GENERAL
DEFINITIONS AND ABBREVIATIONS

This Red Herring Prospectus uses certain definitions and abbreviations which, unless the context otherwise indicates or implies,
or unless otherwise specified, shall have the meaning as provided below. References to any legislations, acts, regulations, rules,
directions, guidelines, circulars, notifications, clarifications or policies shall be to such legislations, acts, regulations, rules,
guidelines or policies as amended, updated, supplemented, re-enacted or modified, from time to time, and any reference to a
statutory provision shall include any subordinate legislation made, from time to time, under such provision.

The words and expressions used in this Red Herring Prospectus, but not defined herein shall have the meaning ascribed to such
terms under the SEBI ICDR Regulations, SEBI Listing Regulations, the Companies Act, the SCRA, and the Depositories Act or
the rules and regulations made thereunder. Further, the Offer related terms used but not defined in this Red Herring Prospectus
shall have the meaning ascribed to such terms under the General Information Document. In case of any inconsistency between
the definitions given below and the definitions contained in the General Information Document (as defined below), the definitions
given below shall prevail.

The terms not defined herein but used in “Basis for Offer Price”, “Statement of Special Tax Benefits”, “Industry Overview”,
“Key Regulations and Policies”, “History and Certain Corporate Matters”, “Our Group Companies”, “Restated Consolidated
Financial Information”, “Outstanding Litigation and Material Developments”, “Offer Procedure” and “Main Provisions of
Articles of Association” beginning on pages 120, 131, 139, 229, 235, 265, 269, 402, 436 and 454, respectively, shall have the

meanings ascribed to such terms in these respective sections.

General Terms

Term Description

“our Company” or “the Issuer” or “the | R R Kabel Limited, a public limited company incorporated under the Companies Act, 1956, having
Company” its Registered Office at Ram Ratna House, Victoria Mill Compound, Pandurang Budhkar Marg,
Worli, Mumbai 400 013, Maharashtra, India and its Corporate Office at Alembic Business Park
(West), Ground Floor, Bhailal Amin Marg, Gorwa, Vadodara 390 003, Gujarat, India

“we” or “us” or “our” Unless the context otherwise indicates or implies, our Company together with our Joint Venture, on
a consolidated basis as on the date of this Red Herring Prospectus

Company Related Terms

Term Description
“Articles of Association” or “AoA” or | Articles of association of our Company, as amended
“Articles”
Audit Committee Audit committee of our Board, as described in “Our Management — Committees of the Board” on
page 249
“Board” or “Board of Directors” Board of Directors of our Company
“CCPS” or “Preference Shares” Compulsorily convertible preference shares of face value of ¥1,080.33 of our Company

“Chief Executive Officer” or “CEO” | Chief executive officer of our Company, namely, Dinesh Aggarwal

“Chief Financial Officer” or “CFO” | Chief financial officer of our Company, namely, Rajesh Babu Jain

Committee(s) Duly constituted committee(s) of our Board of Directors

Company Secretary and Compliance | Company secretary and compliance officer of our Company, namely, Himanshu Navinchandra
Officer Parmar

Corporate Office Alembic Business Park (West), Ground Floor, Bhailal Amin Marg, Gorwa, Vadodara 390 003,
Gujarat, India

Corporate  Social  Responsibility | Corporate social responsibility committee of our Board, as described in “Our Management —

Committee Committees of the Board” on page 249

Director(s) Director(s) on the Board

Equity Shares The equity shares of our Company bearing face value of %5 each

ESOP 2020 R R Kabel Employee Stock Option Plan 2020, as described in “Capital Structure — Employee Stock
Option Schemes of our Company” on page 106

ESOP 2023 R R Kabel Employee Stock Option Plan 2023, as described in “Capital Structure — Employee Stock
Option Schemes of our Company” on page 106

ESOP Schemes Collectively, ESOP 2020 and ESOP 2023

Executive Chairman Executive chairman of our Board, namely, Tribhuvanprasad Rameshwarlal Kabra

Executive Director(s) Executive directors of our Company. For details, see “Our Management” beginning on page 243

GEFL Global Electrical Factory (India) Limited
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Term

Description

Group Companies

The group companies of our Company in accordance with the SEBI ICDR Regulations. For details,
see “Our Group Companies” beginning on page 265

Independent Chartered Accountant

Bhagwagar Dalal and Doshi, Chartered Accountants

Independent Chartered Engineer

Vishvakarma Consultancy Services Private Limited

Independent Director(s)

Independent director(s) on our Board. For details of the Independent Directors, see “Our
Management” beginning on page 243

IPO Committee

The IPO committee of our Board

Joint Managing Director

Joint managing director of our Company, namely, Mahendrakumar Rameshwarlal Kabra

“Joint Venture” or “R R Imperial”

R R Imperial Electricals Limited

“Key Managerial Personnel” or | Key managerial personnel of our Company in terms of Regulation 2(1)(bb) of the SEBI ICDR

“KMP” Regulations and Section 2(51) of the Companies Act, as described in “Our Management — Key
Managerial Personnel” on page 256

Managing Director Managing director of our Company, namely, Shreegopal Rameshwarlal Kabra

“Memorandum of Association” or | Memorandum of association of our Company, as amended

“MoA”

Nomination and Remuneration

Committee

Nomination, remuneration and compensation committee of our Board, as described in “Our
Management — Committees of the Board” on page 249

Non-Executive Nominee Director

The non-executive nominee director of the Investor Selling Shareholder on the Board of our
Company, namely, Mitesh Daga

Promoters

Promoters of our Company, being, Tribhuvanprasad Rameshwarlal Kabra, Shreegopal
Rameshwarlal Kabra, Mahendrakumar Rameshwarlal Kabra, Kirtidevi Shreegopal Kabra,
Tribhuvanprasad Kabra HUF, Kabra Shreegopal Rameshwarlal HUF and Mahendra Kumar Kabra
HUF

Promoter Group

The individuals and the entities constituting the promoter group of our Company in terms of
Regulation 2(1)(pp) of the SEBI ICDR Regulations, as described in “Our Promoter and Promoter
Group” beginning on page 259

Registered Office

Ram Ratna House, Victoria Mill Compound, Pandurang Budhkar Marg, Worli, Mumbai 400 013,
Maharashtra, India

“Registrar of Companies” or “RoC”

Registrar of Companies, Maharashtra at Mumbai

Restated  Consolidated  Financial

Information

The restated consolidated financial information of our Company, comprising of the restated
consolidated statement of assets and liabilities as at and for the three month periods ended June 30,
2023 and June 30, 2022 and for the financial years ended March 31, 2023, March 31, 2022 and
March 31, 2021, the restated consolidated statement of profit and loss (including other
comprehensive income), the restated consolidated statement of changes in equity and the restated
consolidated statement of cash flows for the three month periods ended June 30, 2023 and June 30,
2022 and financial years ended March 31, 2023, March 31, 2022 and March 31, 2021, the summary
statement of material accounting policies, and other explanatory information prepared in terms of
the requirements of Section 26 of Part | of Chapter I11 of the Companies Act, SEBI ICDR Regulations
and the Guidance Note on “Reports in Company Prospectuses (Revised 2019)” issued by ICAI as
amended from time to time

Risk Management Committee

Risk management committee of our Board, as described in “Our Management — Committees of the
Board” on page 249

RRPL

RSquare Realty Private Limited

“Senior Management” “Senior

Management Personnel”

or

Senior management personnel of our Company in terms of Regulation 2(1)(bbbb) of the SEBI ICDR
Regulations as described in “Our Management — Senior Management Personnel” on 256

“SHA” or “Shareholders’ Agreement”

Shareholders’ agreement dated July 7, 2018 entered into by and among our Company, our Promoters,
the Investor Selling Shar